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ABSTRACT

Since the start of the Islamic banking industry many questions
were raised about Islamic finance policies used by Islamic banks and
there long term finance programmes. Perhaps, one of the most
interesting arguments about the Islamic finance policies is the many
questions raised about murabaha finance policy. The argument on
murabaha has two sides, one for and the other against. The questions
normally are concentrated on: 1) whether murabaha is really what
Islamic banks should use in their finance and: 2) whether Islamic
banks heavily depend on murabaha in their finance. The aim of this
paper is to examine the importance of murabaha compared to other
“Islamic finance policies in long term finance programmes in the
Islamic banking industry from different standpoints. A clear finding of

the paper suggests that musharaka and mudaraba are as important as
murabaha in financing long term programmes in the Islamic banking industry.
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Goodness-of-fit test statistics:
Likelihood Ratio Chi Square = 2.23268
DF = 2 P =,327
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Goodness-of-fit test statistics

Likelihood Ratio Chi Sguare = 25.11658
DF = 6 P = 000 |
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Goodness~of~-fit test statistics
Likelihood Ratio Chi Square = 5.41024
DF = 2 P =,067

VY = LS el daliadll Aglanyl ALY (5 giua of Jaas
a5 ¢ A i cpudadl o A o e Jy e 5 %0 e LS
Al gl el ey Jgndy (o3 Sl 23 gail J5d Y Loy



Jrgatt) ladsa A (bl Chandu "y
Blygh 3 ) se (g0 i sbad dcanads L e Aiae (A uiaal 5 dai ol
il Rl g 55 Wlage B o gas Ol 13 Ll Ja)
csld S i Lo e o S50 s Y A e o s

| - JaY Aliga 3 50 e Shrsed

chanltdl s o Al COUAYY Cila Gl Jilal 3%
A Aallaal Aadll slad ol Cus Jeasdl il 8 Aad gl g Alasl
DY 1 el

Ol s s il U poe s gas Gabad) Jiball o
Ja W A Lk 3 el e aati gl ¢ Dl anadd Bl i jladl
gl all
Jead) G gl gl s (B gl o jlunal) datlisa . & .Y
:Ads el 5 dagd el 5 Ay lanall g AS Lt
Jesll Y st Ao i el 5 a5l 5 A jcnall 5 A g e 8
C g sohall oglladl K

O adgiall e 1o gl mal last B U Jalanl Caagy
e S5 ot lagd el e 3 Apadlu) Cajlmall Gaaline of
e gl g il jinall g il JLiall Jypei b Leiahline

Dlad Gnopie Oan A8 Jsaa

ety e 0 g At el g A el ¢ A8 HLal 1y gl ildgua .
UIT

Cabla Sl I caaall L o



Y1t Jrgadl il A kil Claaiua

Al o liad) s At gl Clbpas Liad oy Jgaad
J sl o —d Aaabusal) G Ay AR S 8 dnd il

cdaY Jysha
T dse
Gl LBl 5 St Jish ysail ay e b Aenlinall Ay
gl
sl 5ol | dndsie cdoalie | Aded cdaalie]  Auduud
(%) (%)
A Laa
GPTAL ' Y,00 % RIS IS I
(.’r‘,io) (+£,00) %Y -
Y,AAYT «ALYA YY, o - ™
(Vy,v¢) (y,YY) %"«
Y,44¢. - 1,14 Y, - 1Y
(\"i,~0) (‘\“\,YY) %Y o
Ay shaal
L YYAS - oY, ¥Y S TN RS
(DY) (re)|
AT - «£,Yo AP - T‘\.
(.o,/\/\) (.2,.0) %" .
1,00 cAYY \RTOE T




o gl s.‘lal.w%gééyhﬂ K EN PO . e

(NYe)| (YY) %
dad syl
e,tho‘—‘ tV,i/\ QY,"." C}_.Ad.-.gi
(u'f,/\\) (eT,Vu) - %Y.
V,008%0 — 2V, AE b, - ™
(Y| (0| %
V,01 %) YV, v A Y1, 00 I
AT (Y1,1Y) %\ «
A y el
e foy ~ .e"ﬁ,»é « Y, 0 wd_ﬁi
(»\,i\) (~\,Vo)- %Y .
v, Y Y A A v€,00 - Yy
(ai,‘j\’} (to,f\) %" .
YeqA — 04 e - "
(aA,Ai) (aA,\\) %\ o e
Goodness-of~-fit test statistics
Likelihood Ratio Chi Square = 5,57693
{DF = 6 P = 472
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Goodness-of-fit test statistics

Likelihood Ratio Chi Square = 6.68973

DF = 6 P.= .350
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